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 FG inaugurates six-year policy to promote innovation, in-
vestment in agric sector 

The federal government has inaugurated a six-year national 
agricultural technology and innovation policy (NATIP) from 
2022 to 2027 to enhance agribusiness in the country. The six-
year policy aims at achieving sustainable development of na-
tional technological and innovative capacity to fast-track im-
port substitution. Mohammed Abubakar, minister of agricul-
ture and rural development, who spoke at the inauguration in 
Abuja, said the policy was needed especially to prioritize the 
reduction of rice, dairy and fish imports. He added that it also 
aims to increase resilience and digital agriculture, thereby, 
promoting agricultural investments. “This is a response to the 
present administration’s agenda of diversifying the nation’s 
economy from petroleum oil-based to agriculture and solid 
minerals-driven national development strategy,” he said. “This 
would empower small-scale farmers to adopt new technolo-
gies and best practices for enhanced production, processing of 
agricultural commodities for local consumption, and export to 
other countries. 
“The focus of the new NATIP 2022- 2027 was premised on the 
10 thematic areas of stakeholders’ synergy and alignment, 
knowledge creation and transfer, rapid mechanisation, and 
agricultural development fund establishment. “Others are, 
extension service delivery revitalization and livestock develop-
ment, priority crop value-chain strengthening, fisheries and 
aquaculture. “Also included, marine and inland fisheries devel-
opment, market development, and agriculture land invest-
ments partnership.” Abubakar, however, said it was on record 
that the ministry’s operation over the last six years had been 
shaped by the agricultural promotion policy of 2016-2020. He 
said the 2016-2020 framework facilitated an appreciable in-
crease in agricultural production and job creation through 
infrastructure, research, extension, mechanisation, and value-
chain activities in the country. 
“The ministry sustained all various initiatives for the develop-
ment of the agriculture sector; the issue of embracing technol-
ogy and innovation became inevitable for transforming the 
nation’s agricultural system,” he added. On his part, Bedru 
Balana, country programme leader, International Food Policy 
Research Institute (IFPRI), said women and youth should be 
mainstreamed across the agricultural value chains, within the 
framework of innovation and enterprises. “This is crucial as 
Nigeria continues to focus on creating jobs through agriculture 
for its growing youth and vulnerable population in the face of 
the current economic and environmental sectors, and climate 
shocks among others,” he said. 
 
Capital Market Summary . 
 Analysis of the market activity in the week ended September 

02, 2022 shows that the market gained  strength as investors 

continued to take position in  valued stocks during the week.  

The NGX All Share Index and market capitalization of listed 

equities thereby appreciated by 0.73% each from the opening 

figures of 49,682.15 and N26,797 trillion to close at 50,045.83 

and N26,994 trillion respectively. Its year to date (YTD) return 

stands at +17.16%.  
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GDP Growth Rate +3.54% August 25. , 2022 

Un-employment Rate 33.30% August 25, 2022 

Broad Money Supply (M2) N38,026,970.00 rn August 25, 2022 

Money Supply (M1) N16,186,615.62rn August 25, 2022 

Consumer Price Index (YOY) 19.64% August 17, 2022 

Monetary Policy Rate (MPR) 14.00% July 19,  2022 

Cash Reserve Ratio (CRR) 27.50% July 19, 2022 

Nigeria’s Bonny Light Crude Oil US$112.25/Bar August 12,  2022 

Nigeria’s Gross External Re-

serves 

US$38.68bn August 12, 2022 
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OUTLOOK AND STOCK RECOMMENDATION FOR THE WEEK 

05/09/22-09/09/2022) 

The Nigerian bourse ended the week positively as market sentiment 

remained positive.  The NGXASI closed the week with a +0.73% gain 

against the +0.63% gain recorded last week. The Nigerian Exchange 

Recorded a gain of N196.7bn in naira terms. Year-to-date, the 

NGXASI maintained its positive position to close the week with 

a +17.16% gain as the market capitalization settled at N27trn. As 

companies continued to release their Q2 financial report, we ex-

pect positive earnings to be a significant factor for investors in de-

ciding which stock to buy.  In the coming week, we expect the mar-

ket to continue with bullish note as prices of some valued stocks 

are attractive. We will continue to advise investors to trade only in 

fundamentally justified stocks as the weak macro environment 

remains a significant headwind for listed companies. In the light of 

the above we uphold the the previous week recommendation for 

purchase during the week. The companies recommended are good 

dividend paying stocks with strong fundamentals. Their prices are 

very attractive due to profit taking in the last trading week. The 

stocks are:   GTCO, FLOUR MILLS PLC, UBA PLC, ACCESS PLC. ZEN-

ITH, GUINNESS PLC, AND NGX PLC  
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Company Result Turnover PAT 

    

Current 

N=bill Last yr N=bil 

Current 

N=bill Last yr N=bil Curr EPS Last Div. Paid 
NGX PLC 2nd QTER 

30/06/2022 3.82 1.59 0.820 0.449 N0.44 

NO div. paid in 

2021 FY 

LARFAGE 

WAPCO 2nd QTER 

30/06/2022 186.59 145.02 37.41 28.32 N2.32 

N2 div. was de-

clared  2021 FY 

GTCO MILLS  
1st QTER  

31/03/2022 112.76 100.96 43.21 45.55 N1.51 

N3.00 paid in year 

2021 FY 

UCAP PLC 2nd qter 

30/06/2022 9.110 6.85 4.44 3.14 N1.48 

N1.50 DIV PD IN 

YEAR 2021 

UBA PLC  

 

1st Qter 

 31/03/2022 184.12 155.55 41.50 38.16 N1.14 

N1.00 Paid in year 

2021 Financial year 

ACCESS BANK 

PLC 
1st Qter 

31/03/2022 295.74 222.14 57.40 52.55 N1.64 

N1.00 pd as divi-

dend in year 2021 

GUINNESS 

PLC 
audited 

30/6/2022 206.82 160.42 15.60 1.25 N7.15 

N7.14 PD IN YEAR 

2022 

ZENITH PLC 
2nd QTER 

30/6/2022 404.76 345.36 111.41 106.03 N3.55 

N0.30 PD AS IN-

TERIM DIVIDEND  

Stocks Current 

Price 

Max. entry 

Price  

N= 

Target 

price 

% 

Change 

GTCO 19.80 21.00 30.00 51.51 

ACCESS  8.70 10.00 12.00 37.93 

UBA 7.25 8.00 10.00 37.93 

ZENITH 21.50 24.00 30.00 39.53 

GUINNESS 87.90 90.00 120.00 36.52 

FLOUR 

MILLS PLC 

28.05 28.00 35.00 34.77 

NGX 22.00 21.00 25.00 13.64 
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GAINERS FOR THE WEEK 

Forty three stocks appreciated in price 

during the week, as against Twenty sev-

en stocks in preceding week. The top 

ten price gainers during the week were: 

LOSERS FOR THE WEEK 

Twenty one stocks depreciated in price 

during the week as against Thirty eight   

stocks recorded in the preceding week. 

The top ten price losers during the 

week were: 

 

EXCHANGE TRADED PRODUCTS (ETP) 

A total of 7,811 units of Exchange Trad-

ed Product valued at N837,295.25 in 25 

deals were traded during the week 

compared with 6,968 units of Exchange 

Traded Products valued at N894,205.74  

traded last week in 17 deals.   

BOND MARKET 

A total of 28,192 units of FGN Bond 

valued at N27,903,933.32 in 11 deals 

were traded during the week com-

pared with 17,470 units of FGN Bond 

valued at N18,191,997.06 traded last 

week in 15 deals  
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  Curr. Week Previous 

week 

% Change 

Volume 1,195 M 914.443 M    11.11 

Value N= N12,924 B N15,263 B       24.85 

Total Gain 43 27 28.57 

Total Loss 21 38 7.32 

Deals 19,305 18,021              3.08 

All Share Index 50,045.83 49,682.15 0.73 

Market Cap. N=26,994 

Trillion 

N=26,797 

Trillion 

             0.73 
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 The Equity Portfolio Model which closed the previous week at –1.77% appreciat-

ed  during the week, still in negative and closed at –0.22% (YTD). This can be com-

pared with NGX All Share Index which was 16.31% in the previous week and 

closed at 17.16% {YTD} during the week. The Equity Portfolio Model appreciated 

during the week but still closed ngative as investors sold some valued stocks. The 

EPM continued to perform lower compared with the All Share Index of the mar-

ket.  Some of the stocks responsible for the lower performance in EPM are: Zen-

ith bank, DANCEM, UBA, and DANSUGAR Plc . Investors are thereby advised to 

take into consideration selection of stocks in diversified sectors to minimize risk, 

good dividend paying stocks and strong fundamentals to enhance the value of 

the portfolio.  Key. Tcost means total cost of the transactions including charges 

(market price*units plus charges). Unit cost is total cost per unit of the stocks. B-E 

Price is break-even price i.e the price the portfolio will not record any gain or loss. 

Target price is the price we want to sell.   
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MARKET DEVELOPMENTS (LAST WEEK ) 

 Julius Berger Nigeria Plc to Officially Launch Cashew Processing Plant on September 10, 2022. 
Julius Berger Nigeria Plc ("Julius Berger"), on February 14, 2022, had announced to the Mar-
ket that the pioneer cashew processing plant located in Epe, Lagos State, Julius Berger’s first 
Agro-processing activity, Cashew processing, which shall form the cornerstone of Julius Ber-
ger’s diversification activities, and in particular in the Agro-sector, would be commissioned in 
the Second Quarter of the financial year 2022. Julius Berger is pleased and indeed excited to 
announce to the market that the official launch ceremony of the cashew processing plant 
would be on September 10, 2022. Julius Berger reiterates that our diversification direction 
would support the continued success of the Julius Berger Group in the future and align with 
the strategic objectives of the Government to stimulate value creation in Nigeria. We trust 
that the Market would accept and react favourably to the information given above 

Learn about Long-Term Investments 
What is the meaning of long-term investments? 
If in short-term investments, the characteristics include a small level of risk, not too high, liquid capital and a short period 
of time to achieve profits, then long-term investments are the opposite. In long-term investments, the invested funds will 
be managed sustainably and can only be disbursed when they mature. Long-term investments generally have a minimum 
period of one year. The average long-term investment is more than five years. According to the Indonesian Stock Exchange, 
it can be said that investing for the long term is the same as investing in the wealth or capital of a person or company to 
obtain a stable income. One of the benefits for people who carry out long-term investment activities is personal financial 
savings that can be used in old age, so they do not have to worry about working hard while enjoying their golden years.  On 
a larger scale, long-term investments may aim to act as the controlling party of a particular company or person through the 
capital invested, as well as earn passive income at certain times, such as interest, dividends, and rent.  If you are one of 
those who think a lot about your future, then you need to know which long-term investments are the most appropriate.  
Types of Long-Term Investments 
1.    Stocks: Stocks are securities that are proof of the investor's ownership in a partnership or limited liability company. 
You will benefit from dividends and have the opportunity to earn money by buying and selling shares on the stock market. 
Today you can easily invest in stocks. You just need to choose the right broker to help you.  
2.   Gold: It is an example of a profitable long-term investment, and its value is relatively stable compared to the value of a 
currency. Buying gold is quite easy, but you still must be careful when carrying out such transactions. Always use reliable 
services for investment activities.  
3.   Bonds: Bonds are debt securities presented by the borrower to the lender. In securities, your name is recorded along 
with the loan's due date and interest. The investment period of the bonds is valid from 1 to 10 years. From a business 
standpoint, bonds serve as an opportunity to raise funds to move the business forward. While on the lender's (investor's) 
side, bonds can be an investment that can make a profit.  
4.   Properties: Real estate investments are considered a profitable way of long-term investments. One of the reasons is 
that the price of land increases every year. However, real estate investments require a large amount of capital with the 
possibility of obtaining great profits.  
5.   Mutual Funds: Mutual or mutual funds can also be included as long-term investments. The upside is that there are 
many options, including money markets, stocks, and bonds that can be adjusted based on funds and risk. For those still 
looking for investment experience, mutual funds are ideal because these activities are performed by investment manag-
ers.  
How to Make Long-Term Investments 
1.    Know the instrument: As you dive into the world you're about to enter, make sure you've learned how it works. This is 
useful so that you can know the risks you will take.  
2.   Study: Investments is a field that can be studied. As long as there is a will, you can do it. You will not achieve success if 
you do not have a strong will.  
3.   Starts: When you feel that all supplies and capital are ready, begin. By starting an investment as soon as possible, the 
opportunity to enjoy the value of the asset will be greater with sufficient knowledge and capital.  
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 Money Market 

The funding rates dropped to a single digit following 

the inflow of FAAC allocation on Monday and declined 

for the rest of the week.However, at the close of trad-

ing on Friday, the interbank rates climbed back to a 

double-digit at 12.00 and 12.50 for both the Open Re-

po rate (OPR) and overnight rate (0/N). On a week-on-

week basis, it fell by -11.1% and -8.6% respectively  

Treasury Bills.   

 At the primary auction yesterday, the Debt manage-

ment office sold an exact amount of N295.53 billion 

worth of notes offered; where the 364-day bill was 

oversubscribed by +6.14% while the 91-day and 182-

day had less subscription of -30.34% and -

5.08% respectively. The rates for the 91-day, 182-day, 

and 364 maturities rose by 50bps, 50bps, and 105bps to 

settle at 4.00%, 5.00%, and 8.50% respectively. The bid-

to-cover across the three maturities were 1.76x, 0.93x, 

and 1.25x accordingly(  

Foreign Currency (EXCHANGE RATE).  

At the parallel market on Friday, Naira stayed at N700/

$1 which it recorded for most trading sessions this 

week. For the Investor & Exporter FX fixing, the cur-

rency closed at N431.5/$1 depreciating by 0.27% week

-on-week basis while on Thursday, the NAFEX fixing 

(spot market) closed at N428.90/$1, depreciating 

by 0.11% week-on-week basis  

OIL PRICE.  

The Nigeria’s oil price (WTI) depreciated during the 

week under review. According to the latest data,   the 

oil price closed at $92.90 per barrel during the week, 

compared with $90.77 recorded in the previous week . 
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Disclaimer 

This report was prepared, issued and approved by Regency Assets Management Limited (RAML). The report is based on infor-

mation from various sources that we believe are reliable. While due care has been taken in preparing it, investors are reminded that the 

stock prices fluctuate based on stock market forces.  

This report is provided solely for the information of clients of RAML who are expected to make their own investment decisions. 

Regency Assets Management Limited accepts neither responsibility nor liability whatsoever for any loss arising from the use of this report. All 

opinions on this report constitute the authors best estimate judgment as of this date and are subject to change without notice 

This report is for private circulation only. The report may not be reproduced distributed or published by any recipient for any 
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TREASURY BILLS RATES 

NIGERIAN TREASURY BILL AUCTION AUGUST 25, 2022 


